MIAMIDADE

Memorandum

Date: July 14, 2015
To: Honorable Chairman Jean Monestime Agenda Ttem No. 10(A)(2)
and Members, Board of Caynty Commissioners

From: Carlos A, Gime
Mayaor

Subject: Resolution Approving the Issuahce by the Housing Finance Authority of Miami-Dade of its
Multifamily Mortgage Revenue Borids for Edison Terraces for the purpose of Section 147(f)
of the Internal Revenue Code of 1988

As outlined in the enciosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or more
series in an aggregate principal amount not to exceed $9,700,000 for the construction of the Edison
Terraces (Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the ,
owner of the Project. ‘

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners (Board), as the highest governing body, must approve the issuance of the Bonds
by the HFA as required by the Code after a public hearing. The public hearing was held by the HFA and
such public hearing disclosed no reason why the Bonds should not be issued.

The Board previously approved the issuance of bonds by the HFA for this project in an amount not to
exceed '$7,800,000 on December 2, 2014 through Resolution No R-1065-14. A new approval by the
Board is required because of an increase of $1,800,000 related to increased canstruction costs.

The Bonds are expected to be issued by November 2015.

Atta ents
;sz% ‘p T

Edward Marquez
Deputy Mayor




MIAM-DADE R

Viemorandum

Date; | June |G, 2015

To: Honorahle Carlos Gimenez
Mayor

From; Don Haorn, Chairmauklt/)’)l %{%wbjﬂc t
0 mi-Dace County

Housing Finance Authority

Subject: Resolution Approving the [ssuance of Multitamily Mortgage Revenic Bonds for Edison
Terraces for the purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority”) requests that the aflached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
("BCC"} for purpeses of Scction 147(f) of the Inlernal Revenue Code of 1986, as amended (the “Code™).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds”) in au aggregate principal amount not to exceed $9,700,000 to finance the consiruction of the
Edison Terraces (the “Project™),

Scope
The Project wilt be located in Commission District 3 at 655, 675 and 685 NW 56 Street, Miami-Dade

County, Florida (the “County™).

Funding mpact/I'unding Sounrce
Neither the County nor the Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely responsible for repayment of prineipal and interest on the Bonds.

Track Record/Monitoring

Edison Terraces will be owned by Edison Terraces LLC, a Florida limited liability company or such
successor in interest in which Tacolcy Economic Development Corporation, Inc., a Florida non-profit
corporation, is a managing member or general partner and/or controlling stockholder,

Baclground
The Code requires that a public hearing be held and that the BCC approve the issuance of the Bonds by the

Authority atter considering the results of the public hearing. The Authority will conduct a public hearing on
July 6, 2015 and provide a written report regarding the public hearing to the appropriate BCC comimiltee
and the BCC at the time the Resolution is considered. The BCC previously approved the issuance of the
Bonds by the Authority for this project, however a new BCC approval is now required because the principal
amount of the Bonds increased by $1,800,000. The Bonds are expected to be issued by November 2015,

The Project serves a public purpose in that it will provide 120 apartnient units to be occupied by persons of
low, moderate and middle income.

Attachiment



TO:

Honorable Chairman Jean Monestime DATE:
and Members, Board of County Commissioners

FROM: R A é%tévas, .le
County Attorney

July 14, 2015°

Please note any items checked.

i

“3-Day Rule” for committecs applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing .

Decreases revenues or increases expenditures without balancing budget

Budget required
Statement of fiscal impaet required

Ordinance creating a new board requires detailed County Mayor’s
report for public heariug

No committee review

Applicable legislation requires more than a majority vote (e, 2/3’s
3/5%s unanimous ) to approve

S

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required

SUBJECT: AgendaItem No. 10(A)(2)



Approved Mayor Agenda Item No. 10(A)(2)
Veto 7-14-15

Override

RESOLUTION NO.

RESOLUTION RESCINDING RESOLUTION NO. R-1065-14
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE
ISSUANCE OF MULTIFAMILY HOUSING REVENUE DEBT
OBLIGATIONS BY THE HOUSING FINANCE AUTHORITY
OF MIAMI-DADE COUNTY (FLORIDA), IN ONE OR MORE
SERIES IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED OF $9,700,000.00, TO FINANCE OR REFINANCE
ALL OR A PORTION OF THE COSTS OF THE ACQUISITION
AND REHABILITATION OF A MULTIFAMILY HOUSING
PROJECT TO BE KNOWN AS EDISON TERRACES
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Edison Terraces LLC has applied to the Housing Finance Authority of
Miami-Dade County (Florida) (the "Authority") for multifamily mortgage revenue bond
financing assistance in an aggregate principal amount not to exceed $9,700,000.00, in one or
more series (the "Bonds") to finance or refinance the acquisition, rehabilitation and construction
of Edison Terraces, located at 655, 675 and 685 NW 5 6" Street, in Miami, Miami-Dade County,
Florida, an approximately 120-unit rental housing project to be occupied by persons or families
of low, moderate or middle income (the "Project") to be owned by Edison Terraces LLC, a
Florida limited liability company (the “Borrower”), or such successors in interest in which
Tacolcy Economic Development Corporation, Inc., a Florida non-profit corpofation, is managing
member, general partner, or controlling stockholder; and
WHEREAS, the Authority passed Resolution No. HFA 2014-17 on July 28, 2014,

attached hereto as part of composite Exhibit A and incorporated herein (“Inducement

Resolution™), providing its initial approval of the issuance of Bonds in order to provide a loan to

o
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the Borrower for the financing of the Project and took further action recommending approval,
subject to a favorable Public Hearing, for the purposes of TEFRA (as hereinafter defined), by the
Board of County Commissioners of Miami-Dade County, Florida of the issuance of the Bonds;
and

WHEREAS, pursuant to the Inducement Resolution, the Authority conducted a Public
Hearing on August 15, 2014, notice of which hearing was published on July 31, 2014 in The
Miami Herald (a copy of which is attached as part of composite Exhibit A and incorporated
herein) for the purpose of considering the issuance of the Bonds by the Authority, in
conformance with the requirements of the Tax Equity and Fiscal Responsibility Act of 1982, as
amended ("TEFRA"), and Section 147(f) of the Internal Revenue Code of 1986, as amended, and
such public hearing disclosed no reason why the Bonds should not be issued; and

WHEREAS, the Board of County Commissioners previously approved the issuance of
the Bonds in an amount not to exceed $7,800,000.00 pursuant to Resolution No. R-1065-14
adopted by the Board of County Commissioners on December 2, 2014, a copy of which is
attached hereto as Exhibit B and incorporated herein; and

WHEREAS, the Borrower has requested the Authority to increase the not to exceed
principal amount of the Bonds to $9,700,000.00 and extend the Intent Period (as defined in the
Inducement Resolution) for an additional one (1) year period; and

WHEREAS, pursuant to Resolution No. HFA 2015-13 adopted by the Authority on June
22, 2015, a copy of which s attached hereto as Exhibit C and incorporated herein (the
“Extension Resolution™), the Authority authorized an increase in the not to exceed principal
amount of the Bonds from $7,800,000.00 to $9,700,000.00 and extended the Intent Pertod for an

additional one (1) year period from the date of the Extension Resolution; and
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WHEREAS, the Authority conducted a Public Hearing on July 6, 2015, notice of which
hearing was published on June 19, 2015, in The Miami Herald (a copy of said notice is attached
hereto as Exhibit D and incorporated herein), for the purpose of considering the issuance of the
Bonds by the Authority, in conformance with the requirements of TEFRA and Section 147(f) of
the Internal Revenue Code of 1986, as amended, and, as reflected in the report attached hereto as
Exhibit E and incorporated herein, such public hearing disclosed no reason why the Bonds
should not be issued; and

WHEREAS, it is necessary to rescind the prior Resolution No. R-1065-14 and a new
approval of the Board of County Commissioners has been requested due to the increase in the
not to exceed principal amount of the Bonds from $7,800,000.00 to $9,700,000.00; and

WHEREAS, the Board of County Commissioners concurs in the findings of the Housing
Finance Authority of Miami-Dade County (¥Florida), that the Project will inure to the benefit of
the citizens of Miami-Dade County, Florida, .

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The foregoing recitals are incorporated herein by reference and are approved.

Section 2. Resolution No. R-1064-14 is hereby rescinded and the issuance of the Bonds in
an aggregafe principal amount not to exceed $9,700,000.00, in one or more series; for the purpose of
financing a loan to the Borrower in order to finance all or a portion of the costs of the Project, as
previously described, is approved.

M. The Bonds and the interest on the Bonds shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political

subdivision thereof, but shall be payable solely from the revenues or other moneys specifically

G
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provided by the Borrower for the payment of the Bonds and neither the faith and credit nor any
taxing power of the County or of the State of Florida or of any political subdivision thereof is
pledged to the payment of the principal or interest on the Bonds. The Authority has no taxing
power.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and .upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Estaban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Dantella Levine Cava
Jose “Pepe” Diaz Audrey M. Edmonson
Sally A. Heyman - Barbara J. Jordan
Dennis C. Moss Rebecca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 14" day

of July, 2015, This resolution shall become effective upon the e;aLrlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as | f )

to form and legal sufficiency.

Monica Rizo Perez



EXHIBITA

RESOLUTION NO, HTA 2014-17

RESOLUTION BEXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTITORITY OF MIAMI-DADT COUNTY (FLORIDA) TO PROCEED WITH

THE ACQUISITION AND REHABILITATION OF A MULTIFAMILY RENTAL

HOUSING PROJECT AND THE FINANCING THEREOF THROUGH THE

ISSUANCE OF ITS NOT TO EXCELED $7,800,000 MULTIEAMILY HOUSING

REVENUE DEBT OBLIGATIONS FOR THE BENTFIT OF EDISON TERRACES

LLC, AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TEFRA HEARING AND ESTABLISHING AN EYFECTIVE DATE.

WHEREAS, the Housing Finance Authority of Miami-Dade County (Floddda) (the
“Authority”) has determined that there exisls a shortage of safe and sanitary housing for persons
and families of Jow, moderate and iniddle income, yithin Miami-Dade County, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
120 units, to be occupied by persons of low, moderate and middle income located at 655, 675 and
685 NW 56 Street, in Miami, Miami-Dade County, Florida, to be known as Edison Terraces (the
“Project”); to be owned by Edison Terraces LLC, a Florida limiled lability company, or such
suceessors in interesl in which Tacoley Econormic Development Corporalion, Ine, a Florida non-
prafit corporation, is a managing meraber or ganeral partner and/or controlling stockholder (tlie
“Owener”); and

WHEREAS, in order to provide financing for the acquisition and rehabilitation of the
Project, the Authority intends Lo issue its tax-exempt muitifamily housing revenue debl obligations
for the benefit of the Owner, in one or more serfes or issues, in the amount eurrently esthmated not

to exceed §7,800,000 (hevein the “Debt Obligatlons”), and to enter into a Borrower Loan or

Financing Agreemaent, a Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as



to Tax-Exeniption or Land Use Restriction Agreement and other necessary documents with respect
to the Profect; and

WHEREAS, the Authority deems ft necessary Lo cause the publication of a Notice of Pubtic
Hearing for the Project in accordance with the requirements of the Tax Bquily and Fiscal
Responsibility Act of 1982 ("TEFRA") and Section 147(F) of the Internal Revenue Codeof 1986, as
amended (the “Code”), which publicatien the Authority hereby determines o be in the public
irtterest;

NOW, THEREFQRE, BEIT RESOLVED by the members of the Housing Finance Authority
of Miami-Dade County (Florida), a lawful quorum of which duly assembled, as follows:

SECTION 1, The Authority hereby expresses its intention to approve at a later date, by
approptiate resolution, and upon compliance by the Owner with the Authority's “Guidelines for
Tax-Exempt Multifamily Housing Financing” with final approval of the Architectural Design and
Review Advisory Corunittes and with certain other concitions to be described to the Owner by the
Authotity's staff, the financlng of the acquisition and rehabilitation of the Projecl through the
issuance of its Debt Obligations and the execution of the necessary doctments, including a Trust
Inclenture or Funding Loan Agreement, Borrower Loan or Financing Agreement anc] Regulntb:'y
Agreement as to Tax-Exemption or Land Use Restriction Agreement andfor such other docuiments
as they deem necessary to elfect the tax exempl issuance of the Debt QObligations; provided,
however, such Debt Obligations shall not be issued unless the Debt Obligations, if publicly offered,
are rated atleast A or better by either Standard & Poor's Corporation or Moocy's Investors Service
or both, if bath rate the Debt Qbligations, or, alternatively, the Debt Obligations, i nat ratecl, ave

sold by private placement to inslitutional invesioys,



SECTION 2, This Resolution shall vonstitute a cleclavation of the official intent of the
Authority, within the contemplation of Section 1.150-2 of the Ineome Tax Regulations pramulgated
by the Departrnent of the Treasury, to permit the Owner to use proceeds of the Debt Qbligations to
reimburse itself for cerlain acquisition, construction, planning, design, legal or other costs and
expenses orgnally pajd by the Owner i connection with the Project svith tunds other than
proceeds of the Debt Qbligations prior to the issuance of the Debt Obligations (the “Advanced
Funds”).

The Owiner has represented to the Authorily that all of the expenditures initially to bewmade
with the Advanced Funds and then to be reimbursed by the Owner from proceeds of the Debt
Obligations will be for costs of a type praperly chargeable to the capital account of the Project under
gemeral income tax principles, non-recurting working capital expendihires (of a type not
customarily payable from current revenues), or costs of issuing the Debt Olligations. Cther than
any preliminary expenditures for acchitectural, engineering, surveying, soil testing, costs of issuing
the Debt Obligations or shindlar purposes thatmay have been paid more than sixty days prior to the
date of this Resclution, no expenditures lo be relrabursed have been paid more than sixty days
carlier than the date of this Resolution.

SECTION 3, The intent period for the Project shall have a terin of one (1} year from the
clate of adoption of this Resolution (the “Intent Perfod”), The Intent Period is subject to extension
by the Authorlry upon compliance by the Owner or cerlain requirements established by the
Authorlty, including, the payment of an additional fee to the Authotity and bond counse! at the

fermination of the [itent Periad,



SECTION 4, The publication of a Notice of Public Hearing for purposes of TEFRA is
heveby authorized to be published and the stalf of the Authority is hereby authorized to conduct on
behalt of the Authorily the TEFRA hearing regarding the issuance of lhe Debl Obligations as
required by Section 147(F) of the Code, and to maice a report to the Board of County Conunissioners
of Miami-Dade County of the public hearing, The Board of County Commissioners of Miami-Dade
County is hereby respectfully réquestecl to approve the issuance of the Debl Obligations by the
Authorily to [inance the Project for purpaoses of Section 147(f) of the Code.

SECTION & Itis expressly slated and agreed that (he adaptlion of this Resoluticn is not a
guaranty, express or implied, lhat the Aulhority shall approve the closing and issue its Debt
Olligations for the Project, This Resohulion is qualitiod in its entivety by the provisions of Chapter
159, Pact VI, Florida Statutes, or any subsequently enacted ov effective Executlve Order or
legistation cancerning a State volume ceiling on multifamily housing bonds. In regard to the State
volume ceiling for multifamily housing bonds, the Authority can make ne guarantees as to the
method by which funds sill be allocated to any particular project, including the Project, and lo
which projects, including the Project, funds will be allocated. The Owner shall hold the Authority
and Its past, present and [uture members, officers, staff, attorneys, financial advisors, and
employees hanmnless from any Hability or claim based upon the failure of the Authority to close the
transnetion and iSSL.le the Deb! Obligations or any other cause of action aifsing from the adoption of
this Resolulion, the processing of the financing for the Project, the issuance of the Debt Obligalions
excepl for the gross negligence and willful and wanton misconduct of the Authority,

SECTION 6. The Autharvity has nojurisdiction regarding zonibg and land use matters and

the adoption of the Resolution Is not intended to express any position or opinion regarding same,
4

H



v SECTION 7. Al resolutions and orders or parts thereof, of the Authonty, in conflict
herewilh are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take affect from and after ils passage, the public welfare raquiring it.

SECTION 8, 1t is found and determined that all formal actions of this Authority
concerning and relaling ta the adeption of this Resolution wvere taken in an open meeting of the
members of this Authority and that all deliberations of the memnbers of this Authority and of iis

conunittees, if any which resulted in such formal action were taken in meetings open to the public,

it full compliance with all legal requirements.

[Remainder of page intentionally left blank]

o



The voll being called o1 the question of adoption of the Resolution, the vote thereon resulted as

follows:
AYES: .
"ff" .
NAYS: _ (/-
4"""
ABSTENTIONS: N

This Resolution shall become effective immediately-upan jts adoplion, The presiding officer
declaved said Resolution adepted and approved in open meeting,

Adupled (his 28th day of July, 2014,

\\\llllllu,
‘,\\\;\H(/ ‘/,
0 .) / .

HOUSING FINANCE AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA)

(}, " o o { L
f.':f_}-) ".‘..HI,-"F, l_;'.:. i
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Altest; M [t \ Jl /
, - . Chairman
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Approved as to forin and
legal sufficiency by the
Miami-Dade County Attorney

R ISTeY e

Assmtant mety Alloimiey - --- -'/'

for Miami-Dade County, Florida

IE



Wiarmt Hewald
MEDIA COMPANY

PUBLISHED DALLY
IAMT-DADEFLORTD A

STATLE OF FLORIDA
COUNTY OF MIAMI-DADD

Before the wndersigned authority personatly
appeated:

CIAZANBETH RINDONE
who on aally says hnt he/ghe is
CUSTODIAN OF RECORDS
]

of The Mipml Herald, a daily newspeper published o

Mg in Mismd-Dincle Cenimly, Flarida; that the alnched

capy of ndvertiseiment (hal wag pubHshed was prblished fn snid
newspaper in the fsstels) of

Jily 31,20 FA(hdinrl Heild)

AtTiun furiher says il the safd The Miami Horald

is a newspiper published nt Minmni, in fhe said Miai-Dade
Cowinty, Florida mnd thal the snid newspapey hug
herelofore boen continnatsty published i said Dade
Coupty, Fleridn ench duy and has been eileros rs
sooand clazs mail mater it the past ¢ffice in htami,

in snld Mlami-Dade Couily, Flarida, fora perled nrone
venr next preceding [he frst publicalion of the

atached capy of ndverlisement; and aliant farther

says thit Lie ins pelther pakd nor promised any

person, flin or corporation any disconn, robilo,
commlssion ar refund for the parpose of soc m'lni-

this ndvertisement for publication in the sald

nevwspapore(s),

Wiy
WOALES i,

S\\'orn 1o and subscnbcd befom me this § \"\"\éé\ﬁ!?f{‘,} '2%,}
i) 3

P (Inyof‘}eplembm , 2014 "“-‘ -I.\\ N W"an " i{{’:'
4 N o ' =
R = I
My Commissian 24} lu, :;;;m\ﬂ ! 8&
Explres: — Aprll 24 207 o g S SE
— NN

Ivﬂlllc tu)es X G f{},.-' Gy

BN
'“Hnmih“\\‘

Nolnr)'



FLRNIRIN[ L P R M) n

K,

HITMERxET | iAo

s

[
BN ol
! \:‘gf.r.@, %&m L=

i fo advay in|, Plense call 1-B66-RG0-GO0C o vislk Mla

Emfw Tl

v, drel anntct
(LI PICTUS A TR}
,:',N'gl Aot
l' .Ju{«:.-,-

, A ]
PRI '.'a..‘;'\w

W |'I‘

4L

f.‘i"nu 1Y
.‘..‘?"m' 1,
B

&
P n‘l";'ir'la"' A""
‘m\h"l!t'( AT

!h.‘.‘f‘:‘i" j

T .!J., hy

UL,
e e

i

n
romr IR,
1203 e IR FIRAY

[GHAY |‘ A

ﬁl" ffr} T .

|’J\
oAty R
T ;n".fﬁ
-'l‘l

[T5
(MY, -'”"-"lM'u'II‘.

| "l .:5".? T

I- HEIMONs s

IRILIAT TR 140 4
Ui Ly

fnpdrnt ety

Hau o
RIS,

VI

T AN
PRHPL A

Wl
Yo A

[N A

J;I‘r‘" Foin o

w v
R LY e e
oond
"
-

N s
MEEE

]

nc.umml.uw ‘e
B A vy

U-l:‘- f“'.nn-u\ﬁi’

; ?-5‘}‘:1'-‘4'.-.‘ A u'-‘*ll..

L l \l/nm i

:?:.ﬁﬁr "r.\sml?.‘

milHerald,nen/clissifleds

L ot ren site

ht'"r-lmu
HIVIATR

lsfoi Lir

nzl:,.:\\"a;'is‘s; i A,

A
|G ettt

[}
NG
{ i"’\‘l]"}. {\]hltnln'.lwl

1R
g A

AR 1o

!" (e 0

R‘-"i‘nﬂ-'{-’if“.l-l!h'x‘?ff’ N

O RRATGEDNL|

“' s ‘rllnlu(- 7

JFTet Mtk Rt

1L OIER

i Al

ALTEHTW:;.’%‘

P Ml
[T T T
Bt 2 g Vo
T [l

R .nc.u'i&'.-n"?u"‘i‘ "

4 el {\Trullhuu-
v 'gar*ﬂ A

'y

% sroR

d i

L [rﬁw ety

FiE VR

oAl |

HE RS WU

AR

AL
B AN

vy
[

L. Hgeinr |,

R THEAYG TIE]

R T
[;{:.'Jfa'u"ﬁﬂ il

«Fn.

. ARJE & AVipUS ",

A L0
VAR + v

ETm

SR LAY

LITYTXTICY PN

AtvenTie -

T" wnmEUn e
Grin

i%N |\['n s nm

W:fﬂml_
0 £

lllrln-"j f.”" l‘l\lV\r

In’lkﬁr\" R

{1 HEALA T

ol R PN U
ALY PO Y0 N |

AN RNl W i

! il

-["_-;a\_'w". i

'1\"‘1'.‘|'1L

yvolrLy “THIR

Irefmsald b & marn Jh ro bdonap

AR f"‘hi“

TRyt
an.-‘ﬁdT\‘f‘ emiy
m.rr-‘uP.‘.,““'"”“' ia
ti“Jr-1lf..1'rf}ﬁ.H""' -~

FR BN 1R |yl e | i

[IIE N

)

> I'“'r.h\rm +

u._p vu.ua g

ﬂnﬁil'ﬂom’:m*
”WHL“'::::
i

Fk

SERHE Y
N, RmNTeC

A'ﬂHi"llnm:“m

'("' H\‘h’ i ',ﬂi.f.'

Py RS e

AT
e

FPrRlES

Q‘Elelmmu"ﬁl
I

Heurry joasur
tHRanr

RS, e

15

Yol CERERTI

) |-n
el f] R l'

. lmlmonuu - ]

.:le"
Hvl'fsrgwsur

'\ covpplfFajaul

'(’

[ey i
", mr’;‘é‘uéf i

AL L

L\IPP"\-' li'ﬁ L

u| TS -l

ul‘rﬁ F3ltl -“

_.QL AT

- .
T Y e

[

Hu‘:!‘n‘:

r-u.'.'zf,'...urlm'.’;ﬁ it
[ et

Ty BT

o % ST 1 CPNODI NN REIT
MEDIRTT *

w“:g o
i .'-.um v\“‘

. l‘l\)ﬂﬂ.\' g HEUH
. "

ek,

AT L)
"i‘d-‘h b’.\.l -,\!"!""
g L

L
bEIEARTTITIS LS

| nndlliihene

HAT
aiu ,‘il’l.th‘ll
Ilr\:-;,l iy ti‘“ yEing

I

S T
! P'.'.l.\f(u
; rmru;rwr:ur
7
U‘;Mﬁ‘l
L, [

LR T A ]
1 wnﬁ.\uurﬁsm

IS T

Bty Gl

[T
ren Iﬂlw(-ll r LONTEM AT AN LAY

Pl !
| [ ]

[UTRNIAT 1) y'l". WAy TR e

1 l-llml\“wui-liull

Tupraeey gy

q.n- B s

LTt
\';;'mlu'u
i mlm

usmlnm,l HiA l.u

RN lm,lll-ll\




EXHIBIT B

Approved ' Mayor Agenda Item No, 10(A)(6)
12-2-14

Ycto

Override

RESOLUTION NO,  R-1065-14

RESOLUTION ~ APPROVING THE ISSUANCE OF
MULTIFAMILY HOUSING REVENUE DEBT OBLIGATIONS
BY THE HOUSING FINANCE AUTHORITY OF MIAMI-
DADE COUNTY (FLORIDA), IN ONE OR MORE SERIES, 10
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND REHARILITATION OF
A MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS
EDISON TERRACES FOR PURPOSES OQF SECTION 147(F) OF
INTERNAL REVENUE CODE OF 1986, AS AMENDED
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memoratidum, a copy of which is incorporated hetein by reference; and
WHEREAS, Edison Teraces LLC, has applied to the Housing Finance Autherity of
Miami-Dade County (Florida) (the "Authority") for multifamily mortgage revenue bond
financing assislance in an aggregate principal amount not to exceed $7,800,000.00, in one or
more series (the "Bonds") to finance or refinance the acquisition and rehabilitation of Edison
Terraces, located at 655, 675 and 685 WW 56" Streel, in Miani, Miami-Dade County,.Florida,

an approximately 120-unit rental housing project to be occupied by persons or faniilies of low,

moderate or middle income (the "Project™) {o be owned by Edison Teiraces LLC, a Florida

limited ligbility company, or such successors in interest in which Tacoley Bconomic

Development Corporation, Inc,, a Florida non-profit corporation, is managing member or general

partner and/or controlling stockholder; and
WIHEREAS, the Authority passed Resolution No. HFA 2014-17 on July 28, 2014,
attached lereto es Iixhibil A, approving financing of the Project and took further action

recomumending approval, subject to a favoleble Public Hearing, for the putposes of TEFRA (as
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hereinafter defined) and otherwise, by the Board of Couuty Commissioners of Miami-Dade
Couaty, Florida of the Project aud the praposed mu.‘]t.i.family mottgage revenue bond financing;
and

WIHEREAS, the Authority conducted a Public Hearing on August 15, 2014, notice of
which heating was published o Tuly 31, 2014, in The Micii Herald (a copy of said notice is
altached hereto ay Exhibit B and incorporated herein), for the pwpose of considering the
issuance of the Bonds by the Authority, in conformance with the requirements of the Tax Bquity
and Fiscal Responsibility Act of 1982 ("TEFRA") and Section 147(f) of the Internal Revenue
Code of 1986, as amended, and such public heating disclosed tio reason why the Bonds should
1ot be issued; and

WHEREAS, the Board of Cowntty Comumissioners concus in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benefit of
the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OI' COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, thut:

Section 1. The issuance of the Bonds in an aggregate principal amount not to exceed
$7,806,000.00 for the purpose of financing all or a portion of the costs of the Project, as previously
described, is approved. |

Section 2. The Bonds and the interest on the Bonds shall not ¢onstitute a debt, liabi’lity- or
general obligation of the Authority, the County or of the State of Florida or of any political-
subdivision thereof, but shall be payable solely from the rcvénues or other moneys specifically

provided by the Borrower for the payment of the Bonds and nejther the faith and credit nor any
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teo;iné power of the Authority, the County or of the State of Florida or of any political subdivision
thereof is pledged to the payment of the principal or interest on the Bonds.

The foregoing resolution was offered by Comissioner Sally A. Heyman ,
who moved its adaption, The motion was seconded by Commissioner  Rebeca Sosa

and upon being put o a vote, the vote was as follows!

. Rebeca Sosa, Chairvoman . aye
Brune A. Barreiro aye Estebau L. Bove, Ir.  aye
Dantella Levine Cava  aye Jose "Pepe" Diaz aye
Audrey M. BEdmonson  aye Sally A, Heyman aye
Barbara J, Jordan aye Jean Monesitne aye
Dennis C. Moss absent Sei, Javier D. Souto  absert
Havier L. Suarez aye Juan C. Zapata aye

The Chairperson {liureupon declared the resolufion duly passed and adopted this 2™ day
of Decembetl, 2014. This resolution shall become cffective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon au
override by fILu'S Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

~ Christopher Agrippa
Deputy Clerk

By

Approved by County Attorney as
to form and legal sufficiency,

Gevald T, Heffernan



EXHIBIT C |

RESOLUTION NO, HFA 2015-13

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCE AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED

WITIH THE ACQUISITION AND REHABILITATION OF A MULTIFAMILY

RENTAL HOUSING PROJECT AND THE FINANCING THEREOF THROUGH

THE TSSUANCE OF ITS NOT TO EXCEED $9,700,000 MULTIFAMILY

HOUSING REVENUE DEBT OBLIGATIONS FOR THE BENEFIT OF EDISON

TERRACES LLC, AUTHORIZING PUBLICATION OF A TEFRA NOTICE,

AUTHORIZING A TEFRA HEARING AND ESTABLISHING AN EFFECTIVE

DATE.

WHEREAS, the Housing Finance Authorily of Miami-Dade County (Florida) (the
“Authority”) has determined that there exists a shortage of safe and sanitary housing for persons
and tamilies of low, moderate and middle iricome, within Miami-Dacde County, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
120 units, to be occupied by persons of low, moderate and middle income located at 653, 675 and
695 Northwest 56" Street; in Miami, Miami-Dade County, Florida, to be known as Edison Terraces
(the “Project”); to be owned by EDISON TERRACES LLC, a Florida limited Uability company, or
such successors in interest in which TACOLCY ECONOMIC DEVELOPMENT CORPORATION,
INC., a Florida non-profit corporation, is a managing member, general partmer or controlling
stockholder (the “Owner”); and

WHEREAS, in order ta provide financing for the acquisition and rehabilitation of the
Project, the Authority on July 28, 2014 adopted Resolution No. HFA 2014-17 (the “Inducement
Resolution”) expressing its intent to jssue its tax-exempt multifamily housing revenue debt

obligations far the benelit of the Gwner, in one or more series o isstles, in the amount estimated not

to exceed 87,600,000, and fo enter into a Loan Agreement, Financing Agreement ot Borrower Loan.
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Agreement, a Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as to Tax-
Exemption or Land Use Restrichon Agreement and other necessary documents with respect to the
Project; and

WHEREAS, the Cwner has requested the Authority to increase the not te exceed prindpal
amount of such debt obligations from 47,800,000 to $9,700,000 {the “Debt Obligations™); and

WHEREAS, the Qwner has requesled the Authority woextend the Intent Period {as defined
i the Inducement Resolution) from the date of this Resolution toran additional one (1) year period
(the “Extended intent Period”) and has comphed with all requirements For such extension; and

WIIWREAS, it is necessary io cause the publication of a Notice of Public Hearing for the
Project in accordance with the requirements of the Tax hquity and Fiscal Responsibility Act of 1982,
as amencdled (“TEFRA”), and Section 147(f) of the [nterna) Revenue Code of 1986, as amended (the
“Code”), which publication the Authority hereby determines to be in the public interest;

NOW, THEREFORE, BEIT RESOLVED by the members ofthe Housing Finance Authorlity
of Miami-Dade County (Florida), a lawful quorum of w hich duly assembled, as follows:

SECTION 1. The Authority hereby extends the Intent Periad as set forth in the Inducement
Resolution, extending, its titention to approve at a later date, by appropriate resolution, and upon
cornpliance by the Owner with the Authority's “Guidelines tor Tax-Exempt Multifamily Housing
Financing” \-Qith final appl'oya! of the Architectural Design and Reviese Advisory Committee and
with certain other conditions to be described to the Owner by the Authority's staff, the financing of
the acquisition and rehabilitation of the Project through the issuance of its Debt Ubligations and the
execution of the necessary documents, including a Trust Indenture or Funding Loan Agreement,

Boarrower Loan Agreement or Financing Agreement and Regulitory Agreement as Lo Tax-




Exemption or Land Use Restriction Agreement; provided, however, such Debt Obligations shall nol
bo issued urless the Debt Obligations, if publicly offered, are rated at least A or better by either
Standard & Poor's Raling Services or Moody's Investors Service or both, if both rate the Debt
Obligations, or, alternatively, the Debt Obligations, if not rated, are sold by private placement to
institutional investors. The principal amount of the Debt Obligations shall not exceed $9,700,000

SECTION 2. The Extended Intent Period for the Project shall have a term of one (1) year
from the date of adoption of this Resolution. The Extended Intent Perind is subject to additional
extension by the Autharity upon compliance by the Ownet with certain requirements established by
the Authority, including, the payment of additional fees as required by the Authority's “Guidelines
for Tax-Exempt Multifamily Housing Financing” at the termination of the Extended Intent Period

SECTION 3. The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized and the staff of the Authority is hereby authorized to conduct un behall of the
Authority the TEFRA hearing regarding the issuance ol the Debt Obligations as requited by Section
147(1) of the Code, and to make a report to the Board of County Commissioners of Miami-Dade
County of the public heaving. The Board of County Commissioners of Miami-Dade County is
hereby respectfully requested lo approve the issuance of the Debt Obligations by the Authority to
Hinance the Project far purposes of Section 147{f} of the Code.

SECTION 4. [tis expressly stated and agreed that the adoption of this Resolution isnot a
guaranty, express or implied, that the Authority shall approve the closing and issue the Debt
Obligations for the Project, This Resolution is qualified in its entirety by the provisions of Chapter
159, Part V1, Flovida Statutes, ov any subsequenlly enacted or effective Bxeculive Order ol

legislation concerning a State volume ceiling on multifamily housing bongds, In regard to the State
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volume ceiling for multifamily housing bonds, the Authority can make no guarantees as lo the
method by which Tunds will be aliocated toany particular project, including the Project, and to
which projects, including the Project, funds will be allocated. The Cwner shall hold the Authority
and it past, present an d future members, offlicers, stalf, attorneys, Binancial advisors, and
employees harmless from any liability or claim based upon the tailure of the Authority to close the
transaction and issue the Debt Qbligalions or any other cause ¢faction arising [rom the adoption of
this Regolution, the processiﬁg of the financing for the Project, the issuance of the Debt Obligations
axcept for the gross negligence and willful and wanton misconduct of the Authority.

SECTION 5. The Authority has no jurisdiction regarding zoning and land use matters and
the adoption of the Resolution is nat intended o express any position or opinion regarding same.

SECTION 6. The provisions of the Inclucement Resclution, as hereby extended, shall
romain in full force and effect, All resolutions and orders or parts thereof, of the Authority, in
conflict herawith are, to the extent of such conflict, Hereby modified te the extent of such conflict,
and this Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 7. It is found and determined that ail formal actions of this Auvthority
concerning and relating to the acoption of this Resolution were taken in an open meeling of the
members of this Authority and that all deliberations of the members of this Authority and of its
con'u'nil'lges, iFany which resulbed 0 such formal action were taken i meetings open tothe public,
in Full compliance with all legal vequitements.

The roll being called on the question of adoption of the Resolution, the vote thereon resulted

as follows:



AYES: gp

NAYE:

7
ABSTENTIONS;

/

This Resalution shall become effective immediately upon its adoption. The presiding clficer

declared said Resolilion adopted and approved in open meeting,

Adopted this 22nd clay of Jure, 2015
\\zlllin.',',

t
\‘ \'\Q\P N[“E‘?

HOUSING FINANCE AUTHORITY OF
MIAMI-DADE ; NTY (FLORIDAj

J R/
Attest (’

éy Chairman
/ Jluy o e “/’f

beue{taly’TIEdHL =1y

Approved as to form and
legal sufficiency by the
Miami-Tade County Attorney

08, D%LQ

Assislant C mm‘r» Altm MEY
For Miami-Dade County, Florida

¥
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EXHIBIT D'

MHiami Hevald

MEDIA COMPANY

PUBLISHED DAILY
MIANMI-DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMIDADE

Before the undersigned authority personally
appeared:

JEANNETTE MARTINEZ
whe on oath says that he/she is
CUSTODIAN OF RECORDS

of ‘The Miami Herald, a daily newspaper published al

Miami in Miami-Dade County, Flovida; that the altached

copy of advertisement that was published was published in said
newgpaper it the jasue of:

June 19", 2015

Affiant firther says that the said The Miami Herald

is a newspaper published al Miamt, in the sojd Minmi-Dade
County, Florida and that (he sald newspaper has
heretofore been continuously published in said Dade
County, Florlda each day and has been entered as
second class mall matter al the post office in Miami,

in said Miami-Dade County, Florlda, for a perfod of one
year next preceding the first publication of the

attached copy of advestisement; and affiant further

says that he has neither paid nor promised any

person, firm or corporation any discount, rebate,
commission or refund for the purpose of securing

this adveriisernent for publication in the said
newspapers{s).

OIS, \\Q%«%«

Swiorn to and subscribed before m

o \\\\lllilﬂm
197, day of June, 2015 \\\\\\\\ Henﬂﬁé‘”’&
oo § . %
My Commission § @\\\&\e‘m’ ’254%.\ %
Expires: April 24™ 2017 5 ..x w a b *%_
Millie Charle ELE e Hal-
C 1; '-, wEudit  FSE
'/\/{_ Q ,%% et ,\( S
Notary w°(/ -m--'?’ _“\\"
"mnn’nnu’\\““‘



a0 | FEIRAYL AERL S |

CARTLCILTo0L sVt
'Why BLANa 1Y T

AU AT OF P

AL G

l.-ww# rEnzoar

1o

W garrian

Sont s M

m pi
RO e,

iryasney

::::’g;{;j;’ ¥
LT (.

:ga:"' ki
DR
AdUEd I.‘-fulll
IV‘I}(Al ncr fe!
l-‘Q‘!‘D’(VJ'ﬂ'\'
e S
”-;anlﬂ‘f{ml e hs
31 ' Lt
o) ‘i{?
u[m(?!‘!ﬂhﬁ"
\‘l “an Ile\ﬂﬂllI 4
i

AR
P
DAIS‘INDSCWH“‘
ffWPGU‘
oy

s'; i
Fletermu
;-1 (PRI

Tl

STAIF Arfiovoy
QIrANTYiNY A1
[‘Hx‘ﬂ'l“l‘fﬂn

nom
RALE Nl‘ﬂ'l‘_lﬂ' !D [L1

P?.-O
1’:‘-;‘.. ’H,r‘?

Yo for o
s'L"':"i?Ju
Ak Vi

ad | B 5

& Hor pEALIE
w“l‘:\wﬂ!}ml
R

it

HFH?'ZTJ :

B

S

e ‘..,,::.«,:' N

-a:.n-qlw.mum tﬁﬂl u

R

i | PRt A e

T"-:)JTD "]mﬂ e

‘3' 37’0]"!
s | St

e s

e

S~ PAID~E
96d-814-2784

e e

R AR
’G:‘MED NO‘V"

ﬂT‘I’EM'nnk."'?—

nmsu:

.W,f'

s )
i’ﬂ,u..ma 5

e |

NIRRT

L i Ty e

ATTENTIE .~ TS
o

s
g»%ﬁ )

R el

RS o

LRSS TR ?

\l
AL SRR

T Tl

B

BRSNS o i
P TI T ds50"
pitdme) el il
TEIR D= A e

BN E L Blmerh L3

_u T 57?4'"‘ f:"l

VT g b

e

qu_llll'l AL —_—
TR AR, ) 1
SRR e
-'-..'r,i‘#.'dr.n?'

Lt I i

RS ST Bl ™ | o,

[z Ll
g e i
AR e A

T A 5T

m‘u‘.‘" Pl

B

Plaeg Your D
Clagvificd Nd 2477

Mph brora derrbanbary,

[T

Eih mm




EXHIBITE

Housing Finance Authority of Miami-Dade County
TEFRA Hearing Report

Edison Terraces

On Monday, July 6, 2015, at 10am, a TEFRA hearing was held at the Housing Finance Authority office
located at 7855 NW 12 Street, Suite 102, Doral, Florida for Edison Terraces bond financing in an amount
not to exceed $9,700,000. The project consists of 120 units and is located at 655, 675 and 685 NW 56t
Street, Miami, Florida. There was no one present at the hearing to voice any opinion.

Cheree L. Gulley, Esq.
Executive Director
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